ACCT 5367PRIVATE 
  INTERMEDIATE ACCOUNTING I:  Fall 2006
Instructor: Thomas R. Noland
Office: 380C

Phone: 713-743-4819



E-Mail:
WEBCT (preferred) or  tnoland@uh.edu

Office Hours: 11:30-12:30 MW
REQUIRED TEXTS AND MATERIALS
1.
Intermediate Accounting by Kieso, Weygandt, and Warfield; 12th Edition.  In Accounting 3367/5367, we will cover Chapters 1 through 15.   Please check your book and make sure you have all 15 chapters.   The 12th edition is new this fall.
2.
The Financial Accounting Research System (FARS) (on CD-ROM). This CD should be included with the textbook if you purchase the shrink wrapped loose-leaf version sold in the university bookstores.  
3.
Course Packet for Acct. 3367/5367 --The ratio analysis project may be purchased in one course packet from the Copy Center at the University Center.  

OPTIONAL TEXTS

1.
Study Guide to accompany Intermediate Accounting
2. Problem Solving Survival Guide to accompany Intermediate Accounting
3. Financial Accounting:  Objective Questions and Explanations.  Irvin Gleim and William Collins; Gleim Publications, Inc.
4. The Solutions Manual CD-Rom contains the solutions for the exercises and problems in your textbook.  This should be included in the shrink wrapped version of the text sold in the university bookstores.   If you don’t have the Solutions Manual (on CD-Rom) you may purchase it from the University of Houston bookstore. Please note:  The Take Action!  CD-Rom, which may come with the textbook, is neither the solutions manual CD nor the FARS CD.

COURSE OBJECTIVES
Accounting 3367/5367 reviews the environment and conceptual framework of accounting, the accounting cycle, the basic financial statements, and time value of money concepts.  Specific topics within the balance sheet are studied in detail. 

GRADES
Your grade will be determined in the following manner:

Practice Problem



 10%

FARS Project



 10%

Ratio Analysis Project


 10%

Quizzes




 10%

Midterm 



 30%

Final (Comprehensive)


 30% 
  Total   




100% 
Grades will be based on the following scale.  Individual exams will be curved, if necessary.  SCORES WILL NOT BE ROUNDED UP.

90=A, 88=A-, 86=B+, 80=B, 78=B-, 76=C+, 66=C, 60=C-, 40=D, <40=F.  

EXAMINATIONS
The examination dates are as follows:


Midterm (chapters 7-10)
October 18 (W), October 23 (M)


Final Exam

November 15 (W), November 20 (M)
Examinations must be taken at the scheduled time.  Examinations may be missed only under extraordinary circumstances which must be approved by your instructor  prior to the examination.  Lack of preparation or multiple examinations are not acceptable excuses for missing an exam.  In the case of excused and approved absences, the grade you receive on the final examination will be used for the exam you missed.  An alternative time for the examination will be allowed for certain University-approved  conflicts.  [Students with disabilities who need special accommodations are requested to contact the Center for Students with Disabilities (Phone: 713-743-5400)].  The final exam will be comprehensive, covering the majority of material studied during the semester. 

Acceptable Calculator for Exams:  A simple four-function calculator that adds, subtracts, multiplies, and divides is all that is needed for the exams.  Calculators and other electronic devices (cell phones, handheld computers, etc.) capable of storing and/or transmitting text and programming formulas are strictly prohibited in examinations.  In addition, your calculator must not be capable of performing financial functions (e.g., present value, future value).  Please inquire prior to the examination date whether your calculator meets these specifications if you have any doubt
QUIZZES, PRACTICE PROBLEM, FARS PROJECT, AND RATIO ANALYSIS PROJECT

Quizzes (available on WebCT). There are a total of 8 take-home quizzes for the semester.  They are available on WebCT.  In general, the quizzes will be due in class the period following the completion of the chapter.  Your highest 5 quizzes will be counted toward your grade.  There will be no make-up/late quizzes accepted.  If you have a university-approved absence, your quiz grade will be prorated over the remaining quizzes.  There will be no “practice exams” distributed.
Practice problem review of the accounting cycle (Assignment available through WebCT).  This is the first assignment to be turned in; it is due on September 27 (W), October 2 (M). Please note: this is not a group assignment; each student must turn in their own work.
Ratio analysis project .  This assignment covers basic analysis of financial statements using ratios.  It also includes an Internet assignment designed to introduce you to some of the financial information that is available on the web. This assignment is due on October 11 (W), October 16 (M). Please note: this is not a group assignment; each student must turn in their own work.

FARS (Financial Accounting Research System) project:  This assignment covers contingent liabilities. You will be required to use the FARS database in order to complete the assignment. This assignment is due on November 8 (W), November 13 (M). Please note: You may work on this assignment in groups of between 2 and 5 people.
Requirements for each assignment will be discussed when the assignments are distributed.  No grades for the practice problem, FARS project, or ratio analysis project will be dropped. 

WEBCT 

Having access to internet connection is crucial for this class. The practice problem and the FARS project will be available via WebCT only.  You can reach the WebCT support desk at 713 743 – 1411. The web address to access WebCT is http://www.uh.edu/webct.  We will be using WebCT Vista.
WITHDRAWAL AND COURSE ENROLLMENT RESTRICTIONS  

Please refer to the university academic calendar at www.uh.edu/academics/catalog/general/academic_calendar.html
for important dates for this semester.  If you withdraw from the class by the drop deadline, we will assign a W (withdraw passing) regardless of your performance on the exams.
ACADEMIC HONESTY
The University of Houston Academic Honesty Policy is strictly enforced by the C. T. Bauer College of Business.  No violations of this policy will be tolerated in this course.  A discussion of the policy is included in the University of Houston Student Handbook, http://www.uh.edu/dos/hdbk/acad/achonpol.html. Students are expected to be familiar with this policy.
ACCOMMODATIONS FOR STUDENTS WITH DISABILITIES
The C. T. Bauer College of Business would like to help students who have disabilities achieve their highest potential. To this end, in order to receive academic accommodations, students must register with the Center for Students with Disabilities (CSD) (telephone 713-743-5400), and present approved accommodation documentation to their instructors in a timely manner.

SPECIALIZED TOPICS  

You will not be responsible for selected subsections of the text on the exams.  Many of these topics are covered in other courses.  The sections are listed below by topic and the page where the section starts (based on the 12th edition of the text).  Your instructor may discuss these topics and may assign class participation points to them. Your instructor will provide details. All other material in the chapters that we will cover is "fair game" for examinations, whether or not it is specifically addressed in class.

Chapter 3:
Appendix 3A: Cash Basis vs. Accrual Basis Accounting


p.  94



Appendix 3C: Using a Work Sheet





p. 101

Chapter 5:
Additional Information Reported





p. 184



Techniques of Disclosure






p. 187



Section 2 (Statement of Cash Flows)





p. 190



Appendix 5-A (Ratio Analysis--A Reference)




p. 200

Chapter 6: 
Future Value of an Annuity
 Due




    
p. 267 



Present Value Measurement





p. 279



Appendix 6-A (Using Financial Calculators)




p. 284

Chapter 7:
Appendix 7-A (Cash Controls)





p. 340

Chapter 8:
Special Sales Agreements






p. 374



Product Costs







p. 377



Period Costs







p. 378



Specific Identification






p. 381

Chapter 9:
Valuation at Net Realizable Value





p. 429



Valuation Using Relative Sales Value




p. 430
Chapter 11:
Appendix 11-A (Income Tax Depreciation)




p. 547
Chapter 13:
Appendix 13-A (Computation of Employees' Bonuses)



p. 647
Chapter 14:
Section 2 (Long-Term Notes Payable)




p. 685


Section 3 (Reporting and Analysis of Long-Term Debt)


 
p. 691
Chapter 15:
Appendix 15-A Book Value Per Share




p. 756
	Suggested Exercises/Problems

	Chapter
	Exercises
	Problems

	Chapters 1 & 2:
	None
	None

	Accounting Standards and Conceptual Framework
	
	

	Chapter 3:
	1, 5, 6, 7, 8, 9, 10(part a), 16, 17, 19, 22(part a) 
	3, 5, 7, 9

	The Accounting Information System
	
	

	Chapter 4: 
	1, 2, 4, 12, 13, 15
	3, 7

	Income Statement, Retained Earnings Statement
	
	

	Chapter 5: (pp. 170-184)
	1, 2, 3, 4 
	None

	The Balance Sheet
	
	

	Chapter 6:
	1, 7, 10, 14, 17
	None

	The Time Value of Money
	
	

	Chapter 7:
	1, 4, 5, 7, 13, 16, 17, 18, 19
	2, 3, 6, 9

	Cash and Receivables
	
	

	Exam 1: Chapters 3-7

	

	Chapter 8:
	2, 6, 9, 11(part c), 12, 13, 25 
	6, 9

	Valuation of Inventories:  A Cost Basis Approach
	
	

	Chapter 9:
	2, 4, 5, 10, 12, 19, 20
	1, 7, 11

	Inventories:  Additional Valuation Issues
	
	

	Chapter 10:
	1, 6, 8, 9, 12, 13, 14, 21, 23, 24
	7, 9, 10, 11(b)

	Property, Plant, and Equipment
	
	

	Exam 2: Chapters 8-10

	

	Chapter 11:
	5, 9, 11, 13, 16, 23
	2, 9

	Depreciation, Impairments, and Depletion
	
	

	Chapter 12:
	1, 4, 10, 13, 14, 15, 17 
	5

	Intangible Assets
	
	

	Chapter 13:
	1, 2, 3, 8, 11, 13, 14
	8, 11

	Current Liabilities and Contingencies
	
	

	Chapter 14:
	2, 3, 9, 10, 13, 16, 21, 22, 23, 24, 25, 27
	1, 5

	Long-Term Liabilities
	
	

	Chapter 15:
	2, 5, 6, 12, 14, 15, 18, 21
	2, 5

	Stockholder's Equity
	
	

	FINAL EXAM:  Comprehensive


The suggested exercises/ problems listed in the schedule should be viewed as the minimum necessary for exam preparation.  We strongly encourage you to work similar exercises and problems from the textbook, the study guide, the problem solving survival guide, and the Gleim text in areas where you feel that you need extra practice.  Although solutions to the exercises and problems are available, do not use the solutions as a crutch to quickly complete the assignments.  Attempt to work each exercise or problem on your own before referring to the solution.






