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Figure 4 PJM Expected Spot and Fitted Forwards

0

20

40

60

80

100

120

6/1
0/0

0

6/2
4/0

0
7/8

/00

7/2
2/0

0
8/5

/00

8/1
9/0

0
9/2

/00

9/1
6/0

0

9/3
0/0

0

10
/14

/00

10
/28

/00

11
/11

/00

11
/25

/00

12
/9/

00

12
/23

/00
1/6

/01

1/2
0/0

1
2/3

/01

2/1
7/0

1
3/3

/01

3/1
7/0

1

3/3
1/0

1

4/1
4/0

1

4/2
8/0

1

5/1
2/0

1

5/2
6/0

1
6/9

/01

6/2
3/0

1

Delivery Date

$/
M

W
h E(spot)

Forward



Figure 5
PJM July Forward and Expected Spot Prices
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Figure 6
PJM August Forward and Expected Spot Prices
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