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Executive Summary
This project acknowledges the qualities and characteristics required to build wealth.  Throughout the paper, answers are provided to questions such as “What does the public think a wealthy person looks like?”, “Do the wealthy fit this general stereotype?”, and “How can I accumulate wealth and gain financial independence?” 

Included in this paper are the biographies of a PAW (prodigious accumulator of wealth) and a UAW (under accumulator of wealth).  This information enables the reader to view the distinguishing qualities of the financially astute and the financially imprudent.  By analyzing Stanley and Danko’s “seven factors” to accumulate wealth and comparing them to our PAW and UAW, the reader is allowed to observe the different characteristics between the successfully wealthy and the financially ineffective.  

“The Seven Factors” to accumulate wealth are as follows:

Factor 1:  They live well below their means,
Factor 2:  They allocate their time, energy, and money efficiently in ways 



       conducive to building wealth,
Factor 3:  They believe that financial independence is more important 



       than displaying high social status,
Factor 4:  Their parents do not provide economic outpatient care [EOC],
Factor 5:  Their adult children are economically self-sufficient,
Factor 6:  They are proficient in targeting market opportunities, and
Factor 7:  They chose the right occupation.

The preceding seven factors supply the reader with recommendations to build wealth and live without financial worries by applying each of them to our PAW and UAW.  Towards the end of each section, advice is given to the interviewees and others who fall in their respective categories.  Examples of recommendations given throughout the paper include the importance of a financially-stable marriage, and effectively modifying percentages maintained in an investment portfolio.  

Through the course of the paper, knowledge we have acquired from each interviewee has also been included.  Some of the most notable topics are as follows: in the case of our PAW, the most essential value learned is the importance of maintaining integrity while acquiring wealth.  In terms of our UAW, the important philosophy is to enjoy life to the fullest while maintaining financial responsibilities.
In conclusion, the reader will be able to acknowledge the major differences between our PAW and UAW.  One of the main differences is that our PAW exemplifies Stanley and Danko’s 7 factors to accumulate wealth.  He believes in a low-consumption lifestyle while accumulating assets for the future.  Oppositely, our UAW demonstrates only two of these seven factors.  She believes in financial independence and constantly chooses to forego economic outpatient care.  Although these are admired attributes, they are not the only factors necessary to achieve a wealthy status.  In achieving economic stability, it is crucial to believe that financial independence is a requirement.  Furthermore, one must be strong enough to forego the desire for unnecessary items. 
By applying the recommendations provided throughout the paper, the reader will be equipped with the knowledge and factors required to achieve financial independence.
Introduction

Do you consider yourself to be among the wealthy people of the world?  Do you find yourself flaunting the latest trends and taking expensive vacations?  Are you living on a paycheck-to-paycheck basis?  Are you constantly making an effort to plan for your financial future, or do you choose to live for today?  These are only a few of the many questions that are addressed throughout this paper.  This paper will allow the reader to realize the misconceptions of the wealthy individual.  Along the way, one may even learn to understand his current financial disposition and consider advice which may improve the situation.

In the #1 bestselling book The Millionaire Next Door (Stanley and Danko); we learned that there is a serious distinction between a high income household and a wealthy one.  Being wealthy does not necessarily imply living extravagantly, dressing luxuriously, or eating the finest foods.  One’s wealth is actually determined by the way one allocates money efficiently rather than the way one spends it.  Stanley and Danko have categorized three groups of people:  the prodigious accumulator of wealth (PAW), under accumulator of wealth (UAW) and the average accumulator of wealth (AAW).  The AAW is the individual who finds himself lingering between the UAW and PAW.  

For the purpose of this research, we have interviewed a PAW and a UAW.  The most common PAW trait, emphasized by the authors, is frugality.   Frugality is denoted as “the cornerstone of wealth-building.”  Conversely, Stanley & Danko describe the UAW as wasteful.  
As the reader journeys through the paper, he will encounter factual stories and information about different methods used to manage wealth.  Specifically, the reader will be exposed to the analysis of Stanley & Danko’s seven factors as they apply to the individual lifestyles of our PAW and our UAW.  According to the result of each PAW and UAW assessment, the validity of the authors’ seven factors is proven. 

In conclusion, the fundamental differences between the PAW and UAW are addressed and beneficial advice is given.
The Lifestyle of the Typical American Millionaire

When one thinks of the term “millionaire” or “wealthy,” what is the picture that comes to mind?  Is it not true that the general public imagines custom-made, designer clothing; luxury, foreign automobiles; an elegant, resort home on the French Riviera, and own other “status artifacts?”  Are the “wealthy” not the doctors, lawyers, corporate executives, and other affluent professionals we visualize when asked “What does a wealthy person look like?”  A picture begins to be painted; one that depicts a lavish lifestyle based on hyper-consuming behavior.  This image is perpetuated by advertisements and marketing found on any visual or audible medium.  Therefore, instead of picturing an individual as portrayed by Stanley & Danko, the American public is led to believe the “Wealthy” fit the previous profile.


In The Millionaire Next Door, authors Stanley & Danko propose that the “Wealthy” may not even be recognized by the general public for their true status.  Through Stanley & Danko’s statistics, a “typical American millionaire” may be perceived as a common middle-class citizen.  Hence, a different portrait of wealth has been painted.


The “typical American millionaire” is a self-employed, business owner who wears an inexpensive suit, drives the same, old, American-made automobile, and is a homeowner who has resided in that residence for over 25 years.  The authors continue by emphasizing how “dull-normal” the “typical American millionaire’s” occupation may be.  The businesses highlighted include, an assortment of contractors, auctioneers, pest controllers, landscapers, and other unattractive professions.  This picture is not so elegant, is it?
The PAW
Our PAW Biography

As revealed through our interview with a “self-made millionaire,” it is evident that the American public’s characterization of a “millionaire” is skewed in comparison to reality.  Our prodigious accumulator of wealth (PAW) is a 58 year old, Caucasian male. He has been married to his second wife for 15 years.  Our PAW has four children, three of which are financially independent, and his youngest daughter is a senior in college.  Beginning at the early age of sixteen, our PAW became his sole provider.  At the age of eighteen, he joined the Army.  After years of service, he achieved the status of Lieutenant Colonel.  His duty spanned 11 years of active duty, and 15 years of Reserves status.  

Subsequent to his military service, he began to work as an insurance broker. Our PAW has successfully achieved the role of partner at a major insurance agency. He has held this position for 15 years now.  Our PAW has received a Bachelor of Business Administration from Sam Houston State University.  He also retains the following professional designations/certifications: Chartered Property Casualty Underwriter (CPCU), Associate in Risk Management (ARM), and Accredited Adviser in Insurance (AAI).  As of 3rd quarter 2005, his net worth exceeds 2 million dollars, which gives him a Stanley & Danko score of 2.38.  

PAW Comparison to Stanley & Danko
Analysis of our PAW’s responses indicates that his lifestyle matches with Stanley & Danko’s “7 Factors to Accumulate Wealth.” Each of these seven factors contributes to the individual’s ability and desire to accumulate wealth.

According to the authors’ first factor, the successfully wealthy live well below their means.  This signifies that to gain or accumulate wealth, one must live a frugal lifestyle without subjecting themselves to a high-consumption based environment.  Our PAW definitely lives within and below his means.  He considers himself a “quality buyer.”  Instead of overpaying for a quickly-depreciable, short-term asset, he opts to purchase qualified products according to their fair market value.  For example, he drives a pre-owned 2002 Toyota Avalon, instead of a 2006 Lamborghini Murciélago.  Due to his need for a professional image, our PAW must wear top-quality suits.  Although he is subjected to this requirement, his frugality prevails because he purchases the suits at discount stores.  He has never spent more than $700 for a fine suit.  Our PAW considers himself to be a “technical buyer.”  This means that he researches and analyzes the value of the product prior to purchase.  For example, he chooses to buy based on value not the brand name.  His penny-wise spending habits are also exhibited in his long-term ownership decisions.  He purchased an eight year old house, and has lived there for over 30 years.

Surprisingly, his wife is more frugal than he is.  He comments that, although, his wife is a top corporate executive, her appearance is that of a middle-class woman.  Another uncommon occurrence for an individual of her stature is that she does not enjoy spending extravagantly. Rather, she selectively chooses her lifestyle, spending efficiently for necessities.


The authors’ second factor for accumulating wealth is:  One must allocate his time, energy, and money efficiently in ways conducive to building wealth.  This asserts that an individual must effectively budget and control expenses in order to accumulate wealth.  Our PAW’s household chooses to operate on an annual budget.  He and his wife jointly plan and determine the monthly allowance for estimated expenses.  According to his response, his annual budget has over 50 different categories, including allowances for food, clothing, housing, maintenance, necessities, etc.  Their household believes in minimizing debt by owning only two credit cards (American Express & Visa Gas Card).  Another method our PAW household utilizes in building wealth is creating an annual, personal financial statement.  This allows them to analyze their finances in order to assure a comfortable level of financial independence.  Our PAW has also clearly defined sets of daily, weekly, monthly, yearly, and lifetime goals.  Some of their goals include: making more contributions to their IRA (1 year goal), fully-funding the retirement plan (5 year goal), and retiring (10 year goal).  He truly believes budgeting and planning are essential factors that contribute to his success and financial freedom.

The authors’ third factor for accumulating wealth is:  Believing financial independence is more important than displaying high social status.  This indicates that saving for tomorrow is more valuable than flaunting possessions today.  As stated in previous sections, our PAW chooses to live a financially prudent lifestyle.  He refuses to display or flaunt a high social status.  When asked his opinion on the following quote, “Financially independent people are happier than those in the same income/age group who are not financially secure,” he replied that he absolutely agreed with this philosophy relative to his own life.  However, he continued, “Many individuals believe that material wealth equals happiness.”  Our PAW retains the understanding that not all people hold his same beliefs or priorities.  Instead of planning for the future and spending frugally, many individuals rather live for the moment and spend their monies spontaneously extravagantly.
The authors’ fourth factor for accumulating wealth is:  The individuals’ parents do not provide economic outpatient care (EOC).  Economic outpatient care, or EOC, refers to the substantial economic gifts and “acts of kindness” some parents give their adult children and grandchildren.  Continuing, many distributors of EOC demonstrated significant skill at accumulating wealth earlier in their lives, and currently live frugally, except when it comes to providing for their children or grandchildren.  EOC, as illustrated in the book, may be a dramatically devastating occurrence, for the reason that individuals who receive EOC accumulate less wealth and become dependent on the financial “supplies.”  Our PAW’s parents were impoverished due to the Great Depression of the 1930’s.  Although our PAW was not able to observe a luxurious lifestyle as a child, his parents infused in him strong values and economic principles.  During childhood, our PAW found the importance of living a frugal lifestyle by observing the financial struggles his parents faced.  These core beliefs promoted his development into the frugal, economically stable PAW he is today.  He firmly believes that had he just been “handed” monies, his development would have been hindered, and he would not be where he is today.

The authors’ fifth factor for accumulating wealth corresponds well with their fourth Factor, slightly differing by changing the generational influence.  The fifth factor is identified as follows:  An individual’s adult children are economically self-sufficient.  Simply stated, one cannot accumulate wealth by giving it all away.  Imaginably, it would be a very trying task to support your immediate household and the households of your adult children and/or grandchildren.  Furthermore, it is shown that the children, of those with the ability to dispense EOC, that do not receive EOC, are more successful than the children that do.  Distributors of EOC, as illustrated above, impede their children’s progress, maturity, and economic independence.  Therefore, it is essential to promote a frugal, low consumption lifestyle to children.  

Fortunately, our PAW believes in the importance of providing children with quality education.  However, none of his children attended private school.  He instilled the value of financial independence by encouraging his children to have part-time jobs while pursuing their educations.  His children never received a weekly allowance, he simply provided for their necessities.  Occasionally, he awarded his children for their academic achievements and good behavior.  As a result, his children have inherited their father’s sound, economic principles.  The three independent children are financially successful and on their way to acquiring PAW status.  

The authors’ sixth factor for accumulating wealth states that the successfully wealthy are proficient in targeting market opportunities.  This factor emphasizes finding a niche and following the money.  An individual must be business-wise, aware of the changing markets, and skillful in finding market opportunities.  Whether it be finding opportunities to earn capital in the stock market, or simply selecting a lucrative industry to work in; successfully wealthy people are adept at locating these market opportunities.  
According to our PAW’s investment portfolio, he allocates 15% of his net worth to stocks & mutual funds, 70% to his business ventures, and the remaining 15% is generally assigned to his Savings & IRA accounts.  His successes have stemmed from his ability to discover and exploit opportunities.  Our PAW has expanded his business by utilizing market conditions to maximize profits.  He has found that the returns from his business are much higher than the returns he has earned from the stock market.  Therefore, he chooses to invest sparingly in the stock markets also due his belief in the EMH Model premise that it is not possible to outperform the market in the long-term.  On an annual basis, he invests 20% of the household net income to his portfolio.  Our PAW considers himself an opportunist with a conservative and long term approach.

The authors’ seventh and final factor for accumulating wealth affirms that the successfully wealthy choose the right occupation.  This factor takes into account that 80% of Millionaires in the U.S. are self-employed business owners.  This being said, the idea of “choosing the right occupation” applies to either the position held or the classification of business (for those self-employed).  Many individuals assess wealth and stature by the occupation one holds.  This may be one of the most common fallacies in American Culture today.  It is not possible to predict if someone is a Millionaire solely by the type of business he is in, as illustrated earlier in this paper.  It is concluded that the character of a business owner is much more important in predicting his level of wealth than the classification of his business.  Successfully wealthy individuals similar to the sixth factor analyze the markets to determine their options, and take advantage of the opportunities.  Our PAW stoutly believes one cannot truly acquire wealth unless the individual is self-employed.  He comments that salaries provide only a limited amount of wealth.  The commitment to ownership of any business will drive one to maximize profits.  As an experienced insurance broker, he decided investment into the industry he is familiar with would be the best strategy.  The insurance industry’s growth has met his predictions.  His success is valid proof that choosing the right occupation is essential to building wealth.

What We Learned from Our PAW

During the interview with our PAW, we learned that it is very important to maintain integrity while acquiring wealth.  Many individuals yearn for wealth and strive to obtain it regardless of means and ignoring the potential consequences.  He states that “Everything in life is achievable.  If you work hard towards accomplishing your goals, you will realize success.”  Another principle we learned is, if you are fortunate, help others.  It seems that no statement has proven itself truer than what goes around comes around.  

Our PAW made it clear, that we must treasure our relationships.  “Money can buy you a house, but can’t buy you the love within that home.  Material items should always be secondary in life.  “Money is money.”

Regarding investments, he has encouraged us to invest early and greatly diversify our portfolio.  He tells us that it is very important to only invest the money we can afford to lose.  Lastly, he advises the young generation to never carry more debt than you can ever pay off.  “Earn interest, do not pay interest.”

Advice to Our PAW

Even though your business has proven steady growth, be aware of possible declines.  It may be useful to evaluate your business’ position in the business cycle to determine alternatives in case required, business profits decline.  We believe it would be wise to reconsider the proportional percentages you maintain in your investment portfolio.  As your business growth comes to an end, you must lower the amount you invest into your business to ensure a comfortable retirement.  You have exemplarily led your life, and achieved successes.  You have exemplified the Stanley & Danko principles from The Millionaire Next Door, and you are truly an inspiration for our young generation.
The UAW

Our UAW Biography

The under accumulator of wealth, or UAW, that was kind enough to allow us to analyze her financial habits is Mrs. G.  The twenty-seven year old woman is a Mexican-American who has resided in the city of Houston her entire life.  The then Ms. G graduated from a local high school in 1997 among the top ten students in her class.


At the young age of nineteen, Ms. G married Mr. G.  At that time, she also began her college career at the University of Houston – Main Campus.  A year later, she gave birth to their first and only child that they named Crystal.  Mrs. G continued her studies in the College of Education and decided to major in Human Development and Family Studies.  She graduated in December 2003.


During her time as a full-time student, she obtained a position as Secretary and Administrative Specialist.  She was later promoted to Senior Secretary in the same company she currently is employed with.  After graduating from the University of Houston, she was promoted once again to Special Projects Coordinator.  More recently, she was honored with a promotion as Security Systems Manager of the Security Department within Real Estate Services.  
Mrs. G’s estimated pre-tax annual income is approximately $52,000.  Her husband is a painter and brings in roughly $28,000 per year.  Even though she is a successful professional who undoubtedly values her family, Mrs. G’s household is classified to be in the below-average generator of wealth bracket.  They scored a low grade of 0.657 on Stanley and Danko’s net worth test.  Because of that, she has all the intentions to practice better spending habits that will improve their financial stability.

UAW Comparison to Stanley & Danko

In The Millionaire Next Door, the under accumulator of wealth, or UAW, is described as someone who lives above their means.  This contradicts the first factor Stanley and Danko recommend: They live well below their means. UAWs tend to emphasize on consumption instead of building wealth.  These persons usually believe that wealth is determined by how much money you make (income) and what all you can buy (materialism).  However, there are some UAWs that do not bring in as much income.  These lower income UAWs will try to “keep up with the Jones.”  They may not be able to make many large purchases at once, but they will find a way to spend money on things that they want yet do not need.  The majority of UAWs spend money unnecessarily, and often times, they have their financial priorities in an unsuitable order.  
As expected, our UAW holds many of these characteristics.  During our conversation with Mrs. G, we noticed something peculiar about her response when questioned how she makes her expenditure choices.  She originally responded, “I guess we really concentrate on the stuff that we really want...”  Mrs. G quickly corrected herself by adding, “…and need.  We concentrate on our needs foremost.”  Her first answer was more than likely what actually happens when the time comes for her to make financial decisions.  This is quite typical of a UAW.

There are basically two types of spendthrifts, those who buy expensive items and those who buy too many inexpensive items.  In the case of Mrs. G, she fits into the second categorization.  She reports that every time she shops at Wal-Mart, she brings home a couple hundred dollars worth of “necessary items.”  Although Mrs. G works in an office setting and must dress professionally, she does not recall spending more than $175 for a professional suit.  Mrs. G rarely visits day spas.  This shows that she is more of a gift-giver than a spendthrift on herself. 

Allocating time, energy, and money efficiently in ways conducive to building wealth is, as mentioned earlier, the second factor the authors advocate.  When asked how she prioritizes her financial responsibilities, Mrs. G responded that groceries came first.  Fuel for their vehicles followed because they are the means to get to work.  Along the list came their mortgage payment and utility bills, respectively.  While interviewing Mrs. G, we observed that her priorities could be rearranged more effectively.  We came to the conclusion that among the first priorities should be a strong savings plan in order to avoid living on a paycheck to paycheck basis.  Having reliable savings would help minimize her worries about the less significant bills.

When biannual vacations are coming up, Mrs. G begins setting money aside on a monthly basis.  Mrs. G informed us that these lavish vacations have cost as much as $3000.  When asked why she feels the need to take such outrageous vacations, she said that she wants her daughter to spend quality time with her parents away from home and that she and Mr. G need to enjoy life.  She believed that because her family was so young, they should take these types of outings “as many young families do.”  She also made the statement that “we work to enjoy life and have fun.”  This is a perfect example of the mindset of a UAW.  Life is meant to enjoy, but it should be done in a matter that is suitable to your financial abilities.

In addition to their biannual vacations, the G family takes seven hour road trips to Mexico every other month.  Out of curiosity, we asked her to quote us the average amount of money spent on these weekend trips to Mexico.  We were astonished to hear that on average, they spend $400 per trip on gasoline, food, gifts, and money they give to Mr. G’s mother.  She feels the need to buy gifts because they make her loved ones happy and that that is what you are supposed to do when you take vacations.

As mentioned earlier in the paper, an appropriate characterization of a PAW is the fact that they believe that financial independence is more important than displaying high social status.  In the case of Mrs. G, she agrees.  However, there is a strong distinction between believing something and actually putting forth the effort to get out of the UAW hole.  Displaying high social status is undoubtedly a characterization that Mrs. G does not employ in her everyday life.  This is supported by the fact that Mrs. G is a woman who enjoys spending her monies by buying gifts for her loved ones rather than herself.
In relation to the majority of UAWs is the concept of economic outpatient care, fourth factor of Stanley & Danko’s recommendations to accumulate wealth.  However, in our interview with Mrs. G we observed that EOC has never existed in her life.  Even before she married and left her home, she was not only an economically sufficient teenager, but also prioritized helping her parents with living expenses on a monthly basis.  Hopefully, this attribute will be instilled in her daughter Crystal.

We found it odd yet common that Mrs. G, like other UAWs, spends money unnecessarily.  Relating to Stanley and Danko’s fifth factor, their adult children are economically self-sufficient, is Mrs. G’s bad spending habits in relation to her six year old daughter.  She told us that on a recent business trip, she spent $40 buying useless souvenirs for Crystal.  She made these needless purchases attempting to alleviate her feelings of guilt for being away for a week, even if the trip had to do with bringing food to the table.  Although Crystal is not yet an adult, it is probable that if Mr. and Mrs. G do not change their current expenditure choices, that Crystal will receive economic outpatient care from her parents when she is twenty-five years of age.
The second to last factor that Stanley & Danko recommend to successfully achieve economic stability is being proficient in targeting market opportunities.  As we will see in the section titled “Our UAWs Saving Habits,” neither one of the G household adults take advantage of investing in the stock market.  The market opportunities are more or so replaced by items that depreciate rapidly.  For instance, last year Mr. G was anxious to replace his 1993 Chevrolet Lumina by a 2000 Chevrolet Silverado.  Apparently, this had been his dream since a child.  After purchasing the $16,000 vehicle, Mrs. G lamented that they didn’t wait until they had extra money to pay for this monthly burden. 
The final factor that the authors recommend is choosing the right occupation.  In the G household, this concept was not applied.  Let’s consider Mr. G’s education.  Because of the financial necessities in his home in Mexico, Mr. G only completed his elementary education.  When he was 17, he came to live in Houston and worked for various construction companies.  When marrying the then Ms. G, Mr. G was encouraged to go to school to learn the English language.  After one semester at San Jacinto College, he dropped out.  Mr. G is a full-time painter, who has no benefits nor paid time off from work.  The unpaid time from work highly conflicts with the bi-annual vacations that last nearly two weeks!
On the other hand, Mrs. G is a bilingual woman who managed to graduate amongst the top percent of her high school class with a substantial amount of scholarship aid provided for college.  Her dedication to her job has allowed her to ascend rapidly in a variety of positions.  On the twelfth of this month, Mrs. G left on a business trip to London to receive additional training for her position at the Houston office.  In Mrs. G’s situation, it is very possible that the last factor that Stanley & Danko recommend will be proven true if she continues to excel in her current job responsibilities.
Our UAW’s Saving Habits

The only savings investment in the G household is her employer’s 401K plan.  Currently, she reports that she has close to $9,000 saved in this plan.  Mrs. G told an interesting story about her only investment.  About four years ago her father had to be hospitalized due to kidney stones.  When the hospital bill arrived, her father had no medical insurance to pay for it.  Mrs. G kindheartedly withdrew $4,000 from her 401K savings plan to cover the hospital expenses.  Although Mr. G was not in accordance with this, she made the decision and carried it out without her husband’s consent.  This behavior explains the differences that cause them to be a UAW household.  The basis of a strong financial foundation is a united household.  Mr. and Mrs. G will have an extremely difficult time getting out of debt without resolving issues like the one above-mentioned.
What We Learned from Our UAW

The first thing we learned was that your age at the time of marriage can play a significant role in your economic status.  In many cases, younger couples have more financial troubles than more mature couples.  At these younger ages, people usually just are not bringing in much income to handle the high costs of starting a new, young family.


Secondly, we found that when there are differences in financial goals and outlooks, chaos is created in making expenditure choices.  If a couple are rarely in agreement when deciding when and how to spend or save their money, financial problems will always be present.

Finally, we learned that a person’s childhood economic status often determines his or her adult economic status.  Most UAWs, including our UAW, grew up with families that were UAWs.

Advice to Our UAW

We have five pieces of advice for Mrs. G and her husband.  First, they need to establish similar goals with one another.  They must learn to compromise.  Second, they need to acquire a suitable savings & investments plan and enforce it.  Next, the Gs need to prioritize their expenditures.  With some type of strict order in their spending, they will begin to gradually come out of the UAW hole.  Fourth, they should minimize or eliminate unnecessary expenses.  This goes along with the prioritization.  Last but not least, they have to be frugal and live below their means.  This last piece of advice is so general, but it sums up everything a person should do to become financially complacent.  If the Gs follow this advice and implement better decision-making tactics, they can eventually be PAWs.
Conclusion
Instructor Comment:  Unlike the rest of the paper, the conclusion is weak.  One section should be devoted to assessing how well the PAW and UAW exemplified the Stanley & Danko findings concerning differences between PAWs and UAWs.  A second section should summarize what was learned from the PAW and UAW.  A third section should summarize advice for the PAW and UAW. In the final section the limitations of the project should be summarized.  One limitation is that the sample size consists of only two people. Each section should begin with a subheading.

Throughout the paper, Stanley & Danko’s “7 factors to accumulate wealth” have been analyzed and proven with the comparisons to our PAW and UAW.  This project enables the reader to acquire the knowledge necessary to experience financial independence. 

In the case of our PAW, he exemplifies and agrees with the authors’ seven factors.  His frugal lifestyle is made evident through his choice in clothing, automobiles, housing, and investments. 
On the other hand, our UAW meets only two of the seven factors that are necessary to be financially independent.  Unfortunately, there are major flaws in the G household that prohibit them from meeting the other five criteria.  
The need to enjoy life should be present in the all households, but financial independence should be one of their top priorities.  After all, enjoying life would be much easier if financial worries were not present. 
