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Progress on DFA Rulemakings 
  Completed 
Dealer Registration  Swap Dealers and Major Swap Participants 

Reporting  Large Trader Reporting 
 Real Time Reporting 
 Swap Data Recordkeeping & Reporting 
 Swap Data Repositories 
 Reporting Pre-Enactment Swaps 
 Investment Advisor Reporting 

Clearing  Derivatives Clearing Organization 
 Review of Swaps for Clearing 
 Customer Clearing Documentation, Timing of Acceptance for Clearing, Clearing 

Member Risk Management 
Trade Execution  Foreign Boards of Trade 

 Position Limits 
 Retail Foreign Exchange Transactions 
 Retail Commodity Transactions 

Business Conduct  Anti-Manipulation 
 External Business Conduct 
 Whistleblowers 
 Internal Business Conduct  
 Privacy of Consumer Financial Information  
 Business Affiliate Marketing 
  

Capital, Margin & Segregation  Investment of Customer Funds 
 Segregation of Clearing Swaps 

Other  Agricultural Commodity Definition 
 Agricultural Swaps 
 Commodity Pool Operators & Commodity Trading Advisors 
 Process for Rule Certifications for Registered Entities 
 Removal of References to or Reliance on Credit Ratings 
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Cost-Benefit Solutions: A “How To” 
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IOSCO Public Consultation on Price 
Reporting Agencies 



Pervasive PRAs- All Commodities 

Commodity Category # of Index Settled Futures  and Options 

Agriculture 26 

Energy 829 

Financials 30 

Freight 14 

Metals 14 

Weather 453 

Total 1366 
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PRAs form indices using an average, 
mid-point, or point-in-time assessment based 

on a fraction of cash-market volume 

Daily 
Financial 

Swap 
Daily vs. 
Monthly 
Financial 

Swap 

Monthly 
Financial 

Swap 

Monthly 
Physical 

Daily 
Physical 

   Daily  
         Fixed  

   Price 

  Monthly 
Fixed  
   Price 

Role of Price Indices in Settlements 

The settlement price of physical and financial products links 
directly to the daily and monthly PRA-published indices 



Platts Futures Price Assessment 
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IOSCO Consultation 
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