FINA 4356 – Spring 2007
Term Paper
Important Dates
Subject due, typewritten, February 13, 2007.  Type written report due April 19, 2007.

Subject
Select an insurance company using one of the following:

· Texas Farm Bureau
· American National Insurance Company
· Hartford Insurance Company
· USAA (No Annual Report)
· Germania Insurance Company
· Texas Mutual Insurance Company (No Annual Report)
· Liberty Mutual
· Progressive
· FM Global
· St. Paul/Travelers
· GEICO
Sources



· Web site from company should include annual report (exceptions apply for annual report)
· AM Best Report (I will supply)

· Best Report (most Companies have an abbreviated Best Report) and rating and maybe on their website

· Interview with management representative if possible

Report


· 8 pages doubled spaced plus a cover page and 
· Either bibliography or works cited
· Describe, not necessarily in this order
· Corporate structure
· Distribution system used
· Types of coverage written
· Underwriting criteria (this may come from the interview process)
· Key ratios 
· Expense ratios
· Combined loss ratio
· Trade basis combined ratio
· Operating profit or loss-recent years
· Any hotspots, reserve inadequacy- perceived or real, trouble areas such as catastrophe losses
· Catastrophe exposure
Note: Any information may not be available to calculate and may be on website or in printed material.
· Reinsurance-may be described in BEST or website information. 
· Overall scope of operation, i.e. Texas, US, World, etc.
· Additional information that could be included
· Niche markets provided
· Market Share
· Reputation within market place for claims handling, loss control etc.
· Risk Based Capital assessment-may be able to secure from TDI website
Other

· Report construction is important.  In addition to spell check and grammar check, review carefully or ask someone else to review for grammatical correctness.
