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General Info:
This class is very demanding.  I recommend it to anyone who is interested in some aspect of the real estate field or who simply wishes to broaden his understanding of the business world by studying another aspect of it.  I do not recommend this class to anyone who “just needs another finance course” or who isn’t interested in putting in the hours to learn the subject matter.  I will put a high level of effort into teaching the material and I expect all students to do the same.
Text:
Real Estate Finance & Investments, 2nd Edition, by Peter Linneman, will be the text used for this course.  Attached is a chapter schedule that I intend to follow loosely.  The text is expensive, but worth it for a deeper understanding of subject material and for reference in your careers beyond this class.  However, sharing the text is one way to make the cost more bearable.
Attendance and

Participation:
Attendance is mandatory.  Active class participation will increase your learning experience and will benefit others, including me.  This portion of the class makes up 5% of your grade and is determined by my TA and me.
Financial

Calculator:
You must have a financial or programmable calculator capable of computing annuities, present values, net present values, internal rates of return, etc.  This is not an entry-level class, and you are responsible for knowing how to use this equipment.  You will not do well if you attempt this course without knowing how to operate the preprogrammed functions on your calculator.

WebCT:
The University of Houston’s WebCT will be an important communication link for students in this class.  I will post announcements to reflect schedule changes, articles and other resources for your use.  
Students should use the Discussion Board to post any class material questions.  This process allows the entire class community to benefit from these information exchanges, and will limit repetitive questioning from individual sources.  

PeopleSoft:
The University of Houston’s PeopleSoft system will be an important communication link for this class.  I endeavor to use this system to send class-wide and individual e-mails.  Please be sure your e-mail address is updated.

Academic 

Honesty:
The University of Houston Academic Honesty Policy is strictly enforced by the C. T. Bauer College of Business.  No violations of this policy will be tolerated in this course.  A discussion of the policy is included in the University of Houston Student Handbook, http://www.uh.edu/dos/hdbk/acad/achonpol.html. Students are expected to be familiar with this policy.
 
 
Accommodations for Students with Disabilities:


The C. T. Bauer College of Business would like to help students who have disabilities achieve their highest potential. To this end, in order to receive academic accommodations, students must register with the Center for Students with Disabilities (CSD) (telephone 713-743-5400), and present approved accommodation documentation to their instructors in a timely manner.

Quizzes:
There will be a 10-to-15 question quiz at the beginning of some class periods; at the conclusion of the quiz, we will review the answers.  The quizzes will not be formally graded and will be retained by the students as a study aid for the course exams.

Property

Inspection:
Commercial property valuation project – due February 13th  
Meyerland case
Writeup:
One page analysis – due March 26th 
Group

Project:
Groups of 4 to 5 people will be assigned randomly – due April 16th 
Mid-Term

Exam:
Wednesday, March 5th, during the regularly scheduled class time.  You will be allowed one 8½ x 11 inch, handwritten sheet as an aid during the exam.
Final Exam:
Wednesday, April 23rd, during the last class period at the regularly scheduled time (6:00pm – 9:00 pm).  You will be allowed one 8½ x 11 inch, handwritten sheet as an aid during the exam.  The final exam will be comprehensive.   Please keep this date in mind when you make your end-of-semester plans. 

Make-ups and inclompletes are not given for any of the exam requirements of this class unless you have a Bauer Dean’s Office-approved excuse.  For a medical excuse, you must have been admitted to student health or the hospital, or have a doctor’s note explaining that you were incapacitated.





Final Grade Determination

	Property Inspection Report
	10%

	Group Project
	20%

	Meyerland Write up
	20%

	Mid-Term Exam
	20%

	Final Exam
	25%

	Attendance/Participation
	5%

	TOTAL
	100%


Note: This is subject to change.
	Week
	Date
	Reading
	Topic/Notes

	1
	Jan 16
	 Chapters 1 & 2
	Intro and Real Estate Opportunities

	2
	Jan 23
	Chapters 4 & 5
	Pro Forma Basics

	3
	Jan 30
	Chapter 3 & 7
	Leases and Valuation Techniques

	4
	Feb 6
	
	NO CLASS – Work on Property Inspection Report

	5
	Feb 13
	Chapters 12 & 13
	Mortgage Mechanics and Debt, Property Inspection Due

	6
	Feb 20
	Review Chap. 5
	Ownership and Corporate Decisions

	7
	Feb 27
	Chapter 8
	Development (not tested in Exam 1)

	8
	Mar 5
	Mid-Term Exam

	9
	Mar 12
	Chapter 15 & 16
	Ground Leases and Exit Strategies

	10
	Mar 19
	SPRING BREAK

	11
	Mar 26
	Meyerland Case Write-up due, Discussion

	12
	Apr 2
	No Formal Class – Use Time to Start Final Case Study

	13
	Apr 9
	Chapter 18
	REITs, Project Review

	14
	Apr 16
	Final Review/Group Assignment Due – Discussion in class

	15
	Apr 23
	Final Exam
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